PROMISSORY NOTE

Date:
September 13, 2002

Maker:
Edwin Bernard Taylor

Maker's Mailing Address (including county):


2800 Bull Run, Apartment #705



Taylor, Williamson County,



Texas 76574

Payee:
City of Taylor, Texas

Place for Payment (including county):


P.O. Box 810



Taylor, Williamson County,



Texas 76574

Principal Amount: One Thousand Two Hundred Forty-Eight and 76/100 Dollars ($1,248.76)

Annual Interest Rate on Unpaid Principal from Date:
None

Annual Interest Rate on Matured, Unpaid amounts:
All past due principal and accrued interest on this Note shall bear interest from the date the same becomes due until paid at the maximum interest rate per annum that may lawfully be charged from time to time under whichever of applicable Federal or Texas law permits the higher nonusurious interest rate.

Terms of Payment (principal):
This Note shall be due and payable as hereinafter set out in the Special Provisions of this Note.

Special Provisions:
Notwithstanding any language contained herein to the contrary, this Note shall be subject to the following terms and conditions which shall be conditions precedent and conditions subsequent for principal advanced under this Note for the benefit of Maker.


Payee will advance the principal of this Note to Capital Area Planning Council ("CAPCO") for educational expenses necessary to enable Maker enrollment in the CAPCO police officer course, which course will permit Maker eligibility and qualification for employment as a Texas commissioned police officer.


As consideration for this Note, Maker covenants, warrants and agrees to Payee that upon Maker's completion of the CAPCO police officer course financed by Payee using the cash advanced under this Note, Maker will accept employment with Payee as a commissioned police officer on or before May 1, 2004.  Maker further covenants, warrants and agrees to remain in Maker's employment as a commissioned police officer for three (3) years starting from Maker's initial date of employment as a commissioned police officer for Payee.


In the event Payee does not have available or does not offer employment to Maker as a commissioned police officer on or before May 1, 2004, then in that event, this Note shall be cancelled and the money advanced hereunder shall be deemed a police scholarship to Maker, and Maker shall have no further liability to Payee hereunder.


In the event a written offer for employment as a commissioned police officer is made by Payee to Maker on or before May 1, 2004, and Maker fails or refuses to accept Payee's offer, then in that event, this Note shall become due and payable on or before May 1, 2004.


In the event Maker accepts employment with Payee as a commissioned police officer on or before May 1, 2004, and remains in Maker's employment for three (3) years staring from Maker's initial date of employment, then in that event, this Note shall be cancelled and the money advanced hereunder shall be deemed a police scholarship to Maker and Maker shall have no further liability to Payee hereunder.


In the event Maker accepts employment with Payee as a commissioned police officer on or before May 1, 2004, but does not remain in Payee's employment, for any reason or cause, for three (3) years starting from Maker's initial date of employment, then this Note shall become due and payable upon the date Maker ceases employment, for any reason or any cause, with Payee as a commissioned police officer.


Nothing herein shall be construed as a contract of employment between Maker and Payee and the relationship between Maker and Payee shall at all times remain an employment at will.  Maker acknowledges an employment at will status with Payee and this Note shall not modify that status nor Payee's personnel policies pertaining to its employees.  In no event shall this Note be deemed an offer of employment to Maker as a commissioned police officer, until such written offer of employment is made by Payee to Maker.


Maker promises to pay to the order of Payee at the place for payment and according to the terms of payment the principal amount plus interest at the rates stated above.  All unpaid amounts shall be due by the final scheduled payment date.


If Maker defaults in the payment of this Note, then Payee may declare the unpaid principal balance and earned interest on this Note immediately due.  Maker and each surety, endorser, and guarantor waive all demands for payment, presentations for payment, notices of intention to accelerate maturity, notices of acceleration of maturity, protests, and notices of protest.


If this Note is given to an attorney for collection, or if suit is brought for collection, or if it is collected through probate, bankruptcy, or other judicial proceeding, then Maker shall pay Payee all costs of collection, including reasonable attorney's fees and court costs, in addition to other amounts due.  Reasonable attorney's fees shall be ten percent (10%) of all amounts due unless either party pleads otherwise.


Interest on the debt evidenced by this Note shall not exceed the maximum amount of nonusurious interest that may be contracted for, taken, reserved, charged, or received under law; any interest in excess of that maximum amount shall be credited on the principal of the debt or, if that has been paid, refunded.  On any acceleration or required or permitted prepayment, any such excess shall be cancelled automatically as of the acceleration or prepayment or, if already paid, credited on the principal of the debt or, if the principal of the debt has been paid, refunded.  This provision overrides other provisions in this and all other instruments concerning this debt.


The principal payment advanced hereunder was requested by Maker.


NOTHING IN THIS NOTE SHALL AUTHORIZE THE COLLECTION OF INTEREST IN EXCESS OF THIS HIGHEST RATE ALLOWED BY LAW.


Each Maker is responsible for all obligations represented by this Note.


When the context requires, singular nouns and pronouns include the plural.








"MAKER"








________________________







EDWIN BERNARD TAYLOR
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