ARTICLES OF INCORPORATION

OF 

THE TAYLOR LIBRARY FOUNDATION, INC.

The undersigned has this day executed this document for the purpose of forming a non-profit corporation under the laws of The State of Texas and adopts the following Articles of Incorporation:

ARTICLE I

The name of this corporation is THE TAYLOR LIBRARY FOUNDATION, INC.

ARTICLE II

The Corporation is a non-profit corporation.

ARTICLE III

The period of the corporation’s duration is perpetual.

ARTICLE IV

Tax-Exempt Status.  The tax exempt purposes of this corporation shall be to receive and maintain a fund or funds of real or personal property or both and, subject to the restrictions and limitations which are hereinafter set forth, to use and apply the whole or any part of the income from the principal of the fund or funds exclusively for charitable, scientific, literary or educational purposes, either directly or by contributions to organizations that qualify as exempt organizations under §501(c)(3) of the Internal Revenue Code of 1986 and its regulations as they now exist or any may hereafter be amended.  Notwithstanding any other provision of these Articles of Incorporation, this corporation shall not conduct or carry on any activities not permitted to be conducted or carried on by organizations described in §501(c)(3) of the Internal Revenue Code and its regulations as they now exist or as they may hereafter be amended.

ARTICLE V

This corporation shall not directly or indirectly perform any act or transact any business that will jeopardize the tax-exempt status of the corporation under the Internal Revenue Code and its regulations, as such Code and regulations now exist or may hereafter be amended, or under corresponding laws and regulations hereafter adopted.

ARTICLE VI

The specific charitable, scientific, literary, and educational objectives of this corporation, are:

a. To assist in the support and maintenance of the Taylor Public Library, the address of which is 721 Vance in Taylor, Williamson County, Texas 76574, a facility owned and operated as a public library by the City of Taylor, Texas;

b. To provide financial assistance to the Taylor Public Library, above, in furtherance of its objectives, and in support of its goals and activities;

c. To provide financial assistance and other assistance through donations of property, both real and personal, and through donations of the use of property, both real and personal, to Taylor Public Library, above;

d. To enhance the goals of Taylor Public Library, above;

e. To solicit funds and other property, both real and personal, from the general public and from institutions for use in furtherance of the foregoing.

ARTICLE VII

In furtherance of its objectives and to provide funds therefor, and only in furtherance of its objectives and to provide funds therefor, this corporation shall, while specifically preserving its tax-exempt status, and while taking no action adverse to this end, and while taking only actions permissible under and pursuant to §501(c)(3) of the Internal Revenue Code of 1986, have the capacity and power to do any and all things necessary and appropriate to their accomplishment, including, but not limited to, the following:


a.  To hold, manage and administer any and all real and personal property of every kind and description acquired by the corporation; to use and apply the whole or part of the income therefrom and the principal interest thereof exclusively for charitable, scientific, literary or educational purposes, either directly or by contributions to organizations that qualify as exempt organizations under §501(c)(3) of the Internal Revenue Code and its regulations as they now exist or as they may hereafter be amended;


b.  To accept and receive by gift, devise, bequest or otherwise for the uses and purposes of this corporation, any property, real, personal or mixed, of any kind, nature or description;


c.  To acquire by purchase, lease or otherwise; to own, hold, maintain and improve; to sell, exchange, mortgage, license, lease or otherwise dispose of, such real and personal property as may be necessary to further accomplish this corporation's purposes;

d. To invest and reinvest its funds and assets, subject to the limitations and conditions contained in any gift, devise, bequest or grant; provided, however, that such limitations and conditions are not in conflict with the provisions of §501(c)(3) of the Internal Revenue Code and its regulations as they now exist or as they may hereafter be amended;

e. To make and enter into contracts and agreements of every kind and description necessary to further the purposes of this corporation and to apply for, receive, contract, administrate, and perform gifts, grants, awards, contracts, and programs to accomplish its purposes with any and all governmental, charitable, educational, or scientific organizations;

f. To lend its funds upon adequate security and to borrow for its corporate purposes and secure the same by mortgage or pledge of any and all its corporate real or personal property or both;

g. To exercise all rights and privileges appurtenant to any securities or any property held by this corporation, including, but without limitation to, the right to vote any share of stock which may be held by this corporation;

h.  To act as trustee of funds for trusts, where permitted by law, created solely for charitable, scientific, literary or educational purposes as shall be in furtherance of the purposes and objectives of this corporation;

i.  To hold meetings, lectures, and other educational, business, and social programs, to engage speakers, to compile and distribute information, and to provide printed material, forms, recordings, and other presentations or materials for the benefit of those who utilize the services of the library;


j.  To engage in fund-raising activities, and to borrow money and to issue notes and other evidences of indebtedness and obligations from time to time for any lawful corporate purpose or objective, and to mortgage, pledge, and otherwise charge any or all its properties, rights, privileges, and assets to secure the payment thereof; and,

k.  To do any and every act or thing, and to engage in any other activity or undertaking necessary or convenient to the fulfillment of the purposes of this corporation which a corporate body may lawfully do or perform; provided, however, that only such acts or things shall be done and such activities or undertakings engaged in as are in furtherance of the tax-exempt purposes of this corporation and as may be done or engaged in by an organization exempt under §501(c)(3) of the Internal Revenue Code and its regulations as they now exist or as they may hereafter be amended.

ARTICLE VIII

This corporation shall be a non-profit corporation, will have no members, shall have no capital stock, and no dividends or pecuniary profits shall be declared or paid to the directors or officers of the corporation.  No part of the assets or of the net earnings of this corporation shall be distributed to, or inure to the benefit of, any director or officer of this corporation or any private individual, provided, however, that reasonable compensation may be paid for services rendered to this corporation in the furtherance of its purposes.

Further, no substantial part of the activities of the corporation shall consist of attempting to influence legislation, nor shall the corporation participate in, or intervene in, any political campaign on behalf of any candidate for public office.  The corporation shall not engage in propaganda.  The corporation shall not engage in any activities that are unlawful under applicable United States law, Texas law, or local laws or ordinances.

ARTICLE IX

Upon dissolution of the corporation, the Board of Directors shall, after paying or making provision for the payment of all of the liabilities of the corporation, dispose of all of the assets of the corporation exclusively for the purposes of the corporation in such manner, or to such organization or organizations organized and operated exclusively for charitable, educational, or scientific purposes as shall at the time qualify as an exempt organization or organizations under section 501(c)(3) of the Internal Revenue Code of 1986, as the Board of Directors shall determine, and as authorized by the City Council of the City of Taylor.  Any such assets not so disposed of shall be disposed of by a district court of Williamson County, Texas, exclusively for such purposes or to such organizations, as said Court shall determine, which are organized and operated exclusively for such purposes.  If any real property of the corporation lies in a county other than Williamson County, Texas, and if required by law, court rules, or regulation, such real property shall be disposed of in like manner for such purposes by a Court of such county.

ARTICLE X

The name of the initial Registered Agent of the corporation, who is an individual resident of the State, is Anne D’Esterre Fisher II, and the business address of the initial Registered Agent and the registered office address of the corporation is 721 Vance in Taylor, Williamson County, Texas 76574.

ARTICLE XI

The names and addresses of the members of the initial Board of Directors, who shall serve until their successors are elected and qualified according to the by-laws, are:


Anne D’Esterre Fisher II


Ruth Angela Tietz


1220 Lake Drive



1302 T. H. Johnson Drive


Taylor, Texas 76574


Taylor, Texas 76574

Vicky L. Bennett


 
Elmon Bill Stewart Jr.


1307 Willowbrook Trail 


1613 Lake Drive


Taylor, Texas 76574


Taylor, Texas 76574


Rudie S. Berger 



Norma S. Patschke


1301 Willowbrook Trail 


2103 Grace Street


Taylor, Texas 76574


Taylor, Texas 76574

ARTICLE XII

Management of the affairs of the corporation is to be vested in its Board of Directors.  The number of directors shall at all times be not less than three. The number of directors of the corporation shall be fixed and may be altered from time to time as may be provided in the by-laws.  In case of any increase in the number of directors, the additional directors may be elected by the directors at an annual or special meeting, as shall be provided in the by-laws.

ARTICLE XIII

The Board of Directors shall have full power to adopt, alter and amend the by-laws of this corporation and to make proper rules and regulations for the transaction of its affairs.

ARTICLE XIV

Indemnification of Officers, Directors, Employees, and Agents.  Subject to the provisions of this Article, the corporation shall indemnify any and all its existing and former directors, officers, employees and agents against all expenses incurred by them and each of them including but not limited to legal fees, judgments, penalties and amounts paid in settlement or compromise which may arise or be incurred, rendered, or levied in any legal action brought or threatened against any of them for or on account of any action or omission alleged to have been committed while acting within the scope of services or employment as director, officer, employee or agent of the corporation, whether or not any action is or has been filed against them and whether or not any settlement or compromise is approved by a court.  Indemnification shall be made by the corporation whether the legal action brought or threatened is by or in the right of the corporation or by any other person.

Whenever any existing or former director, officer, employee or agent shall report to the president of the corporation or the chairman of the Board of Directors that he or she has incurred or may incur expenses, including but not limited to legal fees, judgments, penalties, and amounts paid in settlement or compromise in a legal action brought or threatened against him or her for or on account of any action or omission alleged to have been committed by him or her while acting within the scope of his or her services or employment as a director, officer employee or agent of the corporation, the Board of Directors shall, at its next regular or at a special meeting held within a reasonable time thereafter, determine in good faith whether, in regard to the matter involved in the action or contemplated action, such person acted, failed to act, or refused to act willfully or with gross negligence or with fraudulent or criminal intent.

If the Board of Directors determines in good faith that such person did not act, failed to act, or refused to act willfully or with gross negligence or with fraudulent or criminal intent in regard to the matter involved in the action or contemplated action, indemnification shall be mandatory and shall be automatically extended as specified herein; provided, however, that no such indemnification shall be available with respect to liabilities under the Securities Act of 1933 and provided further that the corporation shall have the right to refuse indemnification in any instance in which the person to whom indemnification would otherwise have been applicable shall have unreasonably refused to permit the corporation at its own expense and through counsel of its own choosing, to defend him or her in the action.

ARTICLE XV

These Articles of Incorporation may be amended by the affirmative vote of a majority of the directors of this corporation at a regular meeting or at a special meeting called for that purpose; provided, however, that in no event shall the purposes of this corporation be changed, and Articles IV, VIII and IX hereof shall not be altered or amended in any manner or way whatsoever.

ARTICLE XVI

The name and address of the incorporator, who is over the age of eighteen (18) years, and who is legally competent to act as incorporator, are:



Anne D’Esterre Fisher II



1220 Lake Drive



Taylor, Williamson County, Texas 76574

ARTICLE XVII

This document will become effective when the document is filed by the Secretary of State.


IN WITNESS WHEREOF, the following incorporator has signed these Articles of Incorporation subject to the penalties imposed by law for submission of a false or fraudulent document on this ____  day of July, A.D. 2002. 









__________________________









Anne D’Esterre Fisher II
