RESOLUTION NO. R03-7

A RESOLUTION OF THE CITY OF TAYLOR, TEXAS COMMITTING FUNDS TO A CASH RESERVE OR BRIDGE/CONSTRUCTION LOAN TO ADMINISTER THE HOME PROGRAM ON A REIMBURSEMENT BASIS


WHEREAS, the City Council is committed to providing a sufficient cash reserve or bridge/ construction loan to enable the City’s HOME Program Administrator to pay draw requests before being reimbursed by the State.


NOW THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF TAYLOR, TEXAS:


SECTION 1.0
The City hereby commits $200,000.00 as a cash reserve or bridge/construction loan for the purpose of administering the Texas Department of Housing and community Affairs HOME Investment Partnerships Program, Owner Occupied Housing Assistance Program on a reimbursement basis.


PASSED and APPROVED by the City Council of the City of Taylor, Texas on the 25th day of March, 2003. 

____________________




Jeffery M. Berger, Mayor

Attest:

____________________________ 

Barbara Belz, City Clerk

CERTIFICATE

STATE OF TEXAS

COUNTY OF WILLIAMSON

CITY OF TAYLOR


I, Barbara S. Belz, being the current City Clerk of the City of Taylor, Texas, do hereby certify that the attached is a true and correct copy of Resolution R03-7, passed and approved by the Taylor City Council on the 25th day of March, 2003, and such Resolution was duly passed and approved at a meeting open to the public and notices of the meeting, giving the date, place, and subject matter thereof, were posted as prescribed by Government Code Section551.043.


Witness my hand and seal of office this the 26th day of March, 2003.

___________________________ 

Barbara S. Belz, City Clerk
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