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 City Council Meeting 

July 26, 2005

Agenda Item Transmittal

Agenda Item #:          5
Agenda Title:

Consider awarding contract to First Southwest for financial



advisory services.  
Council Action to be taken:  Award or deny contract
Initiating Department:  City Management; Finance
Staff Contact:  Frank Salvato, City Manager
	1. INTRODUCTION/PURPOSE


It has come to our attention through first Southwest that their contract expired in June of 2004. 

	2. DESCRIPTION/ JUSTIFICATION


a) Background – The City of Taylor has had a business relationship with  First Southwest since 1989. They have provided good service as the city’s financial advisor.
b) Issues and Analysis – The proposed 5-year contract has the same fee schedule as before, rolling renewals and a 30-day cancellation notice. 
	3. FINANCIAL/BUDGET


Financial advisory services fees are paid at the time bonds are sold.  Bond proceeds pay for the financial advisory services and Bond Council.

	4. TIMELINE CONSIDERATIONS


The City of Taylor needs a contract for financial advisory services before the bonds are sold.


	5. RECOMMENDATION


I would recommend approval of the contract with First Southwest.

	6. REFERENCE FILES 


     5a  Contract with First Southwest
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