MEMORANDUM

TO:

Frank Salvato, City Manager

FROM:
Bob van Til, Director of Community Development

RE:

Tax Increment Finance District Board of Directors Eligibility Criteria

DATE:

May 24, 2005

The purpose of this memorandum is to clarify appointment criteria of the Tax Increment Finance (TIF) District Board of Directors. This was an outstanding question the Council had from the joint meeting held on May 12, 2005.

Section 311.009 of the Tax Code, subsection (e) states:

“ To be eligible for appointment to the board by the governing body of the municipality, an individual must:

(1) if the board is covered by subsection (a) (ie, a zone that is not created by a petition)

(A) must be a qualified voter in the municipality; or

(B) be at least 18 years of age and own real property in the zone, whether or not the individual resides in the municipality;”

Please let me know if you have any questions or concerns by calling at 352-5990 x 16 or by contacting me via email at bob.vantil@ci.taylor.tx.us.
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