
ARTICLES OF INCORPORATION

OF

TAYLOR PARK FOUNDATION

ARTICLE I.

The name of the corporation is TAYLOR PARK FOUNDATION.


ARTICLE II.

The corporation is a non-profit corporation.


ARTICLE III.

The period of duration of the corporation is perpetual.


ARTICLE IV.

The corporation is organized exclusively for charitable, religious, educational and scientific purposes within the meaning of Section 501(c)(3) of the Internal Revenue Code of 1986 as amended.  The purpose of the corporation to own or hold real property or an interest in real property on behalf of the City of Taylor, Texas, in accordance with the provisions of Texas Local Government Code as amended.  The real property acquired by the corporation shall be used in a manner that primarily promotes a public purpose of the City of Taylor, Texas. The corporation shall further do all things necessary and ancillary to its purpose.  In no event shall the funds be used in such a manner as to violate or breach the United States Internal Revenue Code provisions concerning tax exempt organizations.  


ARTICLE V.

The street address of the initial registered office is 400 Porter Street, Taylor, Texas 76574 and the name of its initial registered agent at such address is Frank Salvato.


ARTICLE VI.

The number of directors constituting the initial Board of Directors of the corporation is three (3) and the names and addresses of the persons, who are to serve as the initial directors are:



NAME





ADDRESS

Don R. Hill



_________________________








_________________________


Frank Salvato



_________________________








_________________________


(Staff – Call Frank)


_________________________








_________________________


ARTICLE VII.

The corporation shall have no members.


ARTICLE VIII.

The initial By-Laws of the corporation shall be adopted by the Board of Directors of the corporation, and the power to alter, amend or repeal the By-Laws or to adopt new By-Laws shall be vested in the Board of Directors of the corporation in accordance with the By-Laws.


ARTICLE IX.


The corporation is a non-profit corporation organized solely for the purposes specified in Article IV.  No part of the net earnings of the corporation shall ever inure to the benefit of, or be distributable to its members, trustees, officers, or other private persons, except that the corporation shall be authorized and empowered to pay reasonable compensation for services rendered and to make payments and distributions in furtherance of the purposes set forth in Article IV. hereof.  No substantial part of the activities of the corporation shall be the carrying on of propaganda, or otherwise attempting to influence legislation, and the corporation shall not participate in, or intervene in (including the publishing or distribution of statements) any political campaign on behalf of or in opposition to any candidate for public office.  Notwithstanding any other provision of these articles, the corporation shall not carry on any other activities not permitted to be carried on (a) by a corporation exempt from federal income tax under Section 501(c)(3) of the Internal Revenue Code, or the corresponding section of any future federal tax code, or (b) by a corporation, contributions to which are deductible under Section 170(c)(2) of the Internal Revenue Code, or the corresponding section of any future federal tax code.


ARTICLE X.

Anything to the contrary herein notwithstanding, the corporation and the directors shall not engage, participate, or intervene in any activity or transaction which would cause the corporation to lose its status as an exempt organization under the provisions of Section 501(c)(3) of the Internal Revenue Code of 1986, as amended or corresponding provisions hereafter in effect. 

ARTICLE XI.


The name and street address of each incorporator is:



NAME





ADDRESS

Ted W. Hejl




311 Talbot Street









Taylor, Texas 76574


ARTICLE XII.

Upon the dissolution of the corporation, after paying or making provision for the payment of all of the liabilities of the corporation, the corporation will dispose of all of the assets of the corporation in such a manner or to such organization or organizations organized and operating exclusively for charitable, educational, religious or scientific purposes as shall at the time qualify as an exempt organization or organizations under Section 501(c)(3) of the Internal Revenue Code of 1986, as amended, or the corresponding provision of any future United States Internal Revenue law, as the Board of Directors shall determine.  Any such assets not so disposed of shall be disposed of by a court of competent jurisdiction upon suitable proceedings brought for the purpose exclusively for such purposes or to such organization or organizations as said court shall determine which are organized and operated exclusively for such purposes.


In witness thereof, I have hereunto set my hand this the ______ day of August, 2004.








______________________________








TED W. HEJL








INCORPORATOR

STATE OF TEXAS
§


§

COUNTY OF WILLIAMSON
§


SUBSCRIBED AND SWORN TO BEFORE ME by Ted W. Hejl, Incorporator, this ______ day of August, 2004, to certify which witness my hand and official seal.








______________________________








Notary Public in and for








the State  of  T E X A S


1

