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 City Council Meeting 

May 12, 2005

Agenda Item Transmittal

Agenda Item #: 
 4      

Agenda Title:
Conduct Tax Increment Financing (TIF) Zone Joint Meeting 

Council Action to be taken:
 Convene, reschedule, or cancel meeting

Initiating Department:
Department of Community Development

Staff Contact:

Bob van Til, AICP, CEcD





Director of Community Development





352-5990 x 16





bob.vantil@ci.taylor.tx.us
	1. INTRODUCTION/PURPOSE


The purpose of this item is to conduct a joint meeting with the County and TISD representatives to discuss the proposed Tax Increment Financing (TIF) District’s Project and Financing Plan.

	2. DESCRIPTION/ JUSTIFICATION


a. Background

City staff has worked on this special economic development financing district since the completion of the economic development portion of the comprehensive plan last year.

As part of the creation process, the legislation governing TIF zones requires that the City hold a meeting of all of the affected taxing units to discuss the project and financing plan.

b) Issues and Analysis

Section 311.003 (g) of the Tax Increment Financing Act provides the following guidance in regard to this topic:

“At any time after the 15th day after the date on which the notice required by Subsection (e) has been given to every taxing unit, the governing body of the municipality may call a meeting of the representatives of the taxing units.  The governing body of the municipality may call as many meetings as it considers necessary.  Each representative shall be notified of each meeting in advance.  At the meetings the governing body of the municipality and the representatives of the other taxing units may discuss:

1. The boundaries of the zone, 

2. Development in the zone, 

3. The tax increment that each taxing unit will contribute to the tax increment fund, 

4. The retention by a taxing unit of a portion of its tax increment as permitted by Section 311.013, 

5. The exclusion of particular parcels of property from the zone, 

6. The board of directors for the zone, and 

7. Tax collection for the zone.  

On the motion of the governing body of the municipality calling the meeting, any other matter relevant to the proposed reinvestment zone may be discussed.”

	3. FINANCIAL/BUDGET


None

	4. TIMELINE CONSIDERATIONS


The public hearing and the introduction of the ordinance creating the proposed zone are scheduled for June 9, 2005. 

	5. RECOMMENDATION


Staff recommends that the Council hold this meeting as part of their regular meeting date of May 12, 2006 with representatives from the County and Taylor ISD.

	6. REFERENCE FILES 


4a  Ordinance 2005-9 Creating TIF District 

4b  TIF District Financing Plan 

4c  TIF District Financial Analysis Revenues 

4d  TIF District Financial Analysis Expenditures
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