RESOLUTION NO. R03-26

A RESOLUTION OF THE CITY OF TAYLOR, TEXAS SUPPORTING TAYLOR ECONOMIC DEVELOPMENT CORPORATION’S LEVERAGE LOAN APPLICATION


WHEREAS, Taylor Economic Development Corporation is applying for a $900,000 Leverage Loan to fund land acquisition for the Electric Reliability Council of Texas, Inc. (ERCOT) expansion; and


WHEREAS, the ERCOT expansion will enhance the economic growth of Taylor.


NOW THEREFORE, BE IT RESOLVED that the Taylor City Council authorizes the Taylor Economic Development Corporation to apply for a $900,000 Leverage Loan to fund land acquisition for the ERCOT expansion; and


BE IT FURTHER RESOLVED, that the Taylor City Council approves the use of the $900,000 Leverage Loan funds to purchase the land needed for ERCOT’s expansion.

PASSED and APPROVED by the City Council of the City of Taylor, Texas on the 11th day of September, 2003. 

____________________




Donald R. Hill, Mayor

Attest:

____________________________ 

Barbara Belz, City Clerk

CERTIFICATE

STATE OF TEXAS

COUNTY OF WILLIAMSON

CITY OF TAYLOR


I, Barbara S. Belz, being the current City Clerk of the City of Taylor, Texas, do hereby certify that the attached is a true and correct copy of Resolution R03-26, passed and approved by the Taylor City Council on the 11th day of September, 2003, and such Resolution was duly passed and approved at a meeting open to the public and notices of the meeting, giving the date, place, and subject matter thereof, were posted as prescribed by Government Code Section551.043.


Witness my hand and seal of office this the 11th day of September, 2003.

___________________________ 

Barbara S. Belz, City Clerk

(Resolution No. R03-26)
2

