

Memorandum

To:
Mayor and Members of the City Council 

From:
Frank Salvato, City Manager 

Cc:    
Charles Cunningham, Finance Director

Date:
August 22, 2003

Re:     Agenda Item #        Resolution Calling for GO Bond Election 

This purpose of this agenda item is to initiate the process of assessing the public’s interest in agreeing with the Facilities Committee’s recommendations to build a new Fire Station, a new Library to replace the existing one and a new Community Center.  Based on the discussion that followed presentation of these recommendations to the Council, staff began the process of laying out the steps necessary to provide funding for these projects through issuance of General Obligation Bonds. The first step in this process is to pass a Resolution that calls for an election that would authorize issuance of the Bonds. To that end a draft resolution calling for the election was prepared by the City’s Bond Counsel, a copy of which is attached for your consideration. The Resolution is in draft form as the alternate judges have not yet been named. It is expected that these names will be provided prior to the Council’s vote on the Resolution. Dollar amounts for the first two propositions are based on estimates provided by Komatsu and Associates. Costs of the Community Center were provided by the County’s Architects (Spencer/Godfrey) with additional estimates for furnishings and design given by city staff. 

The Resolution calls for an election to be held on November 4th, 2003 (a uniform election date) to decide which of the three propositions may be approved by the voters.  Only those receiving a majority of the votes cast would be eligible for funding through issuance of a GO Bond. 

