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 City Council Meeting 

March 10, 2005

Agenda Item Transmittal

Agenda Item #:         
            8

Agenda Title: 
Consider Resolution R05-11, Authorizing signatures on the City’s investment accounts.

Council Action: 
Adopt, modify, refer back to staff or pass on Resolution R05-11

Initiating Department:
Finance Department

Staff Contact:

Jon-Etta Ross



 

 Director of Finance





 352-5997 ext. 21





 jon-etta.ross@ci.taylor.tx.us
	1. INTRODUCTION/PURPOSE


The purpose of this item is to set forth for Council consideration, legislation that would update the list of authorized signatures on the City’s financial accounts related to investment of local funds. Affected accounts include the City’s bank accounts, investment pools and primary brokers. 

	2. DESCRIPTION/ JUSTIFICATION


Background

Within the last 10 to 12 months several staff changes have occurred in the City that have rendered the list of signatories on the various investment accounts outdated. As a result of  filling some vacant positions and transferring one employee to a position that no longer requires access to investment accounts, it is necessary to update in a formal manner the list of signatures of those City employees authorized to withdraw funds from time to time, to issue letters of instruction, and to take all other actions deemed necessary or appropriate for the investment of local funds. If adopted, Resolution R05-11 will accomplish this task.

Transmittal of the adopted Resolution to the affected institutions is the most formal and efficient way of notifying them of which City employees are authorized to sign investment related documents on behalf of the City. 

It should be noted that Resolution R05-11 was modeled on a draft resolution provided by Tex Pool. The model was modified and tailored to the needs of the City of Taylor including making it applicable to all financial institutions instead of just Tex Pool.  The City staff wishes to extend its thanks to Tex Pool for providing a base document for this purpose. 

	3. FINANCIAL/BUDGET


None

	4. RECOMMENDATION


Staff recommends approval of Resolution R05-11.
	5. REFERENCE FILES (Attachments)


Resolution R05-11
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