CG Consulting


Hillside Senior Apartments, FM 112

· 36 total residential units in four plex design on approximately 6 acres; 12 acres for future development of affordable family residences

· 28 1-BR of 660 square feet and 8 2-BR units of 816 square feet 

· 100% of the units set-aside for households earning at or below 50% of the Area Median Income (AMI); rents of approximately $425 and $475 or lower depending on results of market study in progress

· 2,120 Square Foot Community Building with business center, laundry, public restroom and common area w/kitchen 

· Market Comparables:

· Stepping Stone (Tax Credit)- 100% Occupied with “long” waiting list

· Grace Place (Market)- 100% Occupied with waiting list

· Tenant Services include budget/finance, adult education, social services specifically for target population

· Developer/MACO Properties, LLC has extensive experience in the development, construction and property management of affordable housing nationwide.

· Points to Consider in Supporting Application

· New construction on south side of town

· Rezoning will be required

· Adjacent to single family neighborhood

· Only one “Rural” application will receive tax credit allocation from TDHCA.  
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