


Memorandum of Understanding

Between

City of Georgetown

Economic Development Commission

Hutto Economic Development Corporation

Round Rock Chamber of Commerce

Economic Development

Taylor Economic Development Corporation

The four organizations listed above, wishing to establish a business relation between themselves that will lead to the successful location of an automotive assembly plant to be located within Williamson County agree to cooperate with each other as follows.

Scope of the Cooperation

Subject to mutual consent, the areas of cooperation will include all items that will contribute to the success of this effort.  This relationship is identified as a joint venture marketing/business location effort.

This agreement shall remain in force for a period of twelve (12) months from the date of the last signature and may be renewed upon the mutual consent of all the parties.  The agreement may be terminated upon the successful accomplishment of the purpose of the Understanding of Memorandum.  Any organization may exit from this Memorandum of Understanding by providing the other organizations individually with written notification of their intent sixty (60) days before withdrawing from the agreement. Other economic development organizations may join the venture only by approval of all existing partners.

Each organization shall designate an individual to develop and coordinate the specific activities agreed upon.

The Scope of Cooperation shall be carried out through activities such as:

(1) Creation of an all encompassing marketing plan

(2) Adopting a project budget agreed to and funded by all parties in a manner acceptable to each party

(3) Joint research activities

(4) Exchange of pertinent materials and information
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The terms of cooperation for each specific activity implemented within this Memorandum of Understanding shall be mutually discussed to and agreed to in writing by all parties prior to the initiation of the activity.  Such an agreement will include the clearly defined risks and responsibilities each organization will be subject to.  Activities may include but not be limited to:

(1) The development of logos, websites, email addresses, marketing materials, and other such collateral.

(2)  Travel related to the accomplishment of the purpose of this Memorandum of Understanding. 

(3) Hosting industry decision makers in central Texas

(4) Identifying and profiling potential sites 

(5) Publicity regarding all mutual marketing activities

(6) Equitable sharing of leads generated mutually as well as individually

pertaining to the automobile prospects

In witness, the parties hereto offer their signatures.

For

